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Weekly Highlights Equities Market
Quickmart Announces Plans to List on the NSE Foreign vs Local Investor Participation

On September 234, 2026, Quickmart, which describes itself as Kenya's
second-largest modern grocery retailer by store count and turnover,
announced its infention o list on the NSE Main Investment Market
Segment through an offer for sale. Its sole shareholder, Sokoni Retail
Kenya Limited, plans to sell 2.0 billion existing shares, representing 50%
of the company, with an over-allotment option of up to 15% of the offer
shares. No new shares will be issued, and Quickmart will therefore not
receive proceeds from the offer. The offeris expected to launch around
September 30, subject to CMA and NSE approvals.

Local vs Foreign Participation

21.6%

Quickmart operates 72 stores across 16 counties and holds an
estimated 15% share of Kenya's modern grocery market. In FY2025, the
retailer reported revenue of KES 50.4 billion and adjusted profit after tax
of KES 1.7 billion. Following the listing, the company targets a payout of
at least 80% of annual profit after tax, paid semi-annually, at the board's
discretion.

= Foreign (KES Mns) = Local (KES Mns)

Source: Nairobi Securities Exchange

Foreign (KES

Local (KES Mns)

Mns)
Friday, September 25, 2026 1,004.6 3,636.3
Participation 21.6% 78.4%

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Equities Market Commentary

This Week  Past Week Cv:\-c;)r;:e ChYt:rI\Dge
NSE All Share 248.5 238.6
NSE 20 4,363.7 4,165.1
NSE 25 7.062.2 6,719.4
Benchmark 968.3 965.7

The NSE All Share Index and the NSE 20 gained by 4.1% and 4.8%,
respectively, while the NSE 25 also advanced by 5.1%, reflecting broad-
based gains across the market supported by improved investor
sentiment.
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Market Capitalization (KES Bns) 4,170.5 4,004.4
Volume Traded (Mns) 112.4 188.1 -40.2%
Equity Turnover (KES Mns) 4,641.0 9,375.0 -50.5%

Source: Nairobi Securities Exchange and Bloomberg

Market capitalization advanced by 4.1%, reflecting improved investor
senfiment during the week. However, trading volumes declined by
40.2%, while equity turnover fell by 50.5%, indicating lower trading
activity despite the broad-based gains in equity prices.

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.

Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Equities Performance

Top Gainers PW::; s Top Movers Last Week Pw\e’i;l: S ('II'(uEr;\ %\\’:;)
Uchumi 1.63 1.19 37.0% -3.6% 58.3% Equity Bank 107.00 98.50 1,076.81
AMAC 355.75 281.75 26.3% 216.9%  394.1% Safaricom 36.45 35.30 828.78
Olympia 8.08 7.04 14.8% 15.4% -1.7% KCB 93.50 87.00 787.58
Carbacid 43.55 38.55 13.0% 32.0% 48.4% DTR 189.25 179.50 43691
Carand General  291.50 258.75 12.7% 148.1%  471.6%

EABL 285.00 287.00 250.46

Source: Nairobi Securities Exchange

Source: Nairobi Securities Exchange

Previous Weekly

[SRecs Week Change

Limuru Tea 510.00 535.00 -4.7% -5.2% 10.9%
Nation Media 14.25 14.85 -4.0% 11.8% 23.4%
Crown Paints 57.25 59.50 -3.8% -5.0% 5.0%
New Gold 5,195.00  5,390.00 -3.6% 4.6% -3.7%
E.A portland 114.75 117.75 -2.5% 24 4% 56.1%

Source: Nairobi Securities Exchange

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Exchange Rate

The Kenyan Shilling (KES) remained unchanged against the US Dollar
and appreciated 1.1% against the British Pound and 0.9% against the
Euro. The exchange rates closed at KES 129.6 per Dollar, KES 171.4 per
Pound, and KES 147.6 per Euro.

This Past W-0-W QTD YTD
Week Week Change Change Change
United
States 129.6 129.6
Dollar($)
Sterling
Pound (£) 171.4 173.3 -1.1% -1.3%
Euro (€) 147.6 148.9 -0.9% -2.5%

Source: Cenfral Bank of Kenya; Positive = KES Depreciation, Negative=KES Appreciation

YTD Foreign Currency Performance vs KES
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Global Markets

This Week Cm:)r;;ve YTD Change
Dow Jones Index 51,828.6
S&P 500 Index 7,743.4
Nasdaqg 100 Index 30,608.1
DAX Index 25,408.6
FTSE 100 Index 10,695.3
Eurostoxx 50 Index 6,302.8
Shanghai Composite 3.888.4 -0.6% -2.0%
Nikkei 225 Index 66,364.2

Source: Bloomberg

Global equity markets recorded gains over the week. The S&P 500 rose
by 1.2%, while the Nasdag-100 gained 3.3%. The Dow Jones Industrial
Average saw a marginal increase of 0.3%. The rally was concentrated
in large-cap technology stocks, with Meta surging following
developments around its new Al agent, while easing oil prices and a
two-month extension of the U.S.-China trade truce also supported
senfiment. However, a sharp rise in Treasury yields triggered a midweek
selloff, while small-cap stocks lagged.

Commodities
This Week w-o-w Change YTD Change
Brent Crude Qil 104.3
Murban Crude Oil 113.1 -4.1%
Gold 4,284.8 -2.1% -0.9%

Source: Bloomberg

Brent crude edged up by 0.4% over the week, supported by concerns
over Middle East supply disruptions, although prices fell on Friday amid
hopes of a U.S.-Iran deal to reopen the Strait of Hormuz. Murban crude
declined by 4.1%. Gold prices fell by 2.1%, weighed down by surging
Treasury yields, a stronger dollar and expectations of further Fed rate
hikes.

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.

Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Treasury Bill Auction Results

Nairobi Securities Exchange Yield Curve

Yield Curve
Amount Bids Subscriofi Bids Subscription 14.00%
Offered Received ubscripfion Accepted W-0-W
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Total  28.0 4.7 149.0% 33.4 -2.33% Stock Recommendation

Source: Central Bank of Kenya
£ Equity Group- Buy
Treasury bill auction eased slightly with the subscription rate at 149.0%
compared with 152.6% the previous week. The 91-day paper recorded The Group delivered strong H1 2026 results, with profit after tax rising
the highest demand at 221.8%, followed by the 182-day paper at 31.5% y/y to KES 45.51 bilion, supported by broad-based
127.6%, while the 364-day paper registered a subscription of 112.3%. fundamental improvements. Non-funded income remained a key
Yields currently stand at 8.78% for the 91-day, 8.89% for the 182-day, and earnings driver, reflecting continued diversification of the Group's
9.04% for the 364-day paper. revenue base, while confributions from its subsidiaries supported
overall earnings growth. EPS increased to KES 11.61 from KES 8.83,
while asset quality improved, with the NPL ratio declining to 10.2%.

# KCB Group- Buy

The Group remains well positioned, supported by robust earnings
growth, confinued balance sheet expansion and improving asset
quality. H1 2026 profit before tax and profit after tax grew by 20.8%
and 14.0%, respectively, while loans and deposits expanded by
13.3% and 15.1%. The Group's income diversification also
strengthened, with non-funded income contributing 31.5% of
operating income, up from 29.9% a year earlier.

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Corporate Actions

Book Closure

Payment Date

\ Corporate Action Declared Dividend Date Announced

EABL Final Dividend 8.70 06-Aug-2026 19-Oct-2026 31-Oct-2026
BAT Interim Dividend 10.00 24-July-2026 28-Aug-2026 25-Sep-2026
ABSA Interim Dividend 0.50 18-Aug-2026 18-Sep-2026 15-Oct-2026
Stanbic Interim Dividend 1.64 06-Aug-2026 01-Sep-2026 05-Oct-2026
KCB Interim Dividend 3.00 13-Aug-2026 02-Sep-2026 10-Nov-2026
Laptrust Interim Dividend 0.13 31-July-2026 14-Aug-2026 30-Sep-2026
StanChart Interim Dividend 8.50 19-Aug-2026 10-Sep-2026 24-Sep-2026
EA Portland Final Dividend 1.25 22-Jun-2026 Subject to Approval Subject to Approval
B.O.C Interim Dividend 4.00 21-Aug-2026 21-Sep-2026 19-Oct-2026

Counter Statistics

Agricultural Last Price

Sector

Eaagads 28.95 7.0% 6.2% 41.2% _ 78.4 0.7 0.9
Kakuzi 438.50 0.2% 9.1% 1,646 86.7 1.6 1.8
TK;’(?ChorUO 352.25 5.0% 1.7% 52.2% 5,703 18.9 16 7.0
Limuru Tea 510.00 4.7% -5.2% 10.9% 240 465 11.2 (39.3)
Sasini 24.60 3.4% 5.1% 37.8% 43,842 463 0.3 0.6
Tvg 'g'“mson 159.75 4% 0.3% 6.9% 20,374 84.0 0.6 1.5
Sector 2.5% -0.8% 26.3% 60.1 2.7

Average

Automoblies Last Price Volume

Sector

Carand 291.50 12.7% 148.1% 471.6% 43,466 18.1 2.3 -
General

Last Price Volume

Banking Sector

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Absa 33.40 7.4% 4.2% 35.2% 2,026,092 8.3 1.9 23.3
Bank of Kigali 58.00 5.5% 7.9% 36.5% 85,593 - - 22.7
Eéi?ond Trust 189.25 5.4% 30.5% 65.3% 298,803 4.6 0.5 11.5
Equity Group 107.00 8.6% 33.8% 60.3% 10,153,255 4.9 1.2 27.8
Housing Finance 11.80 19.4% 18.5% 3,587,646 14.5 1.2 10.3
&M 85.00 5.9% 22.3% 100.2% 5,292,073 7.2 1.2 18.0
KCB 93.50 7.5% 18.7% 42.2% 8,427,692 4.4 0.8 21.5
NCBA 89.75 4.1% 0.3% 6.8% 1,372,106 6.0 1.1 19.8
Stanbic Bank 282.50 1.6% 0.8% 42.9% 140,959 8.1 1.4 18.0
StanChart 324.50 -1.9% -1.0% 9.2% 187,074 11.0 1.9 17.1
The Co-op Bank 37.25 7.0% 8.6% 55.5% 2,860,473 6.5 1.3 20.5
Sector Average 4.6% 13.2% 43.0% 7.6 1.3

g::é?;?ercial Last Price Volume

Eveready 1.01 -1.0% -6.5% -26.3% 1,269,977 - - -
Express Kenya 7.28 1.1% 0.8% -1.6% 61,444 2.2 0.5 29.6
Longhorn 2.80 2.6% 2.1% -3.4% 46,647 - 95.7 (1,001.0)
\'\/'gir:futiiefusmess 1.29 2.4% 3.0% 12.2% 276,521 87.0 2.6 (0.5)
(N;?Q'SQ Media 14.25 4.0% 11.8% 23.4% 72,414 7.8 0.4 (9.1)
Sameer 18.00 2.1% 16.1% 26.3% 44,286 17.2 4.5 29.9
Standard Group 6.54 11.2% 11.6% 8.3% 17.886 - 20.8 (183.9)
TPS East Africa 17.80 0.6% 14.1% 21.1% 9,783 6.6 0.4 6.8
Uchumi 1.63 37.0% -3.6% 58.3% 4,122,650 163.0 - -
WPP Scangroup 2.03 1.0% -2.9% -20.4% 235,377 59.6 0.2 (17.1)

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Sector Average 6.0% 3.6% 7.3% 49.1 15.6

Construction

sector Last Price

Bamburi 54.00 1,500 13.8 0.8 12.7
Crown Paints 57.25 -3.8% -5.0% 5.0% 25,219 8.2 2.0 25.7
E.A. Cables 1.71 516,460 - 1.7 (53.3)
E.A. Portland 114.75 -2.5% 24.4% 56.1% 5,517 5.4 0.5 9.8
Sector Average -1.6% 4.9% 15.3% 9.1 1.2

Energy Sector Last Price

KenGen 10.85 1.4% 11.2% 18.2% 8,279,458 7.6 0.3 3.3
Kenya Power 23.40 2.9% 36.4% 72.1% 8,638,166 1.8 0.4 23.1
Total Kenya 47.80 3.5% 6.7% 24.0% 55,658 4.8 0.3 7.4
Umeme 6.24 12.2% -15.2% -20.2% 272,993 - - (158.5)
Sector Average 5.0% 9.8% 23.5% 4.7 0.3

Insurance Sector Last Price Volume

Britam 18.90 8.0% 50.6% 107.7% 4,739,860 7.4 1.3 18.8
CiC 5.06 7.9% 11.5% 10.7% 5,877,539 4.6 1.2 29.0
Jubilee 403.50 0.8% 11.9% 20.4% 6,758 4.7 0.5 1.4
Kenya Re 4.43 8.3% 33.0% 47 2% 6,964,792 5.4 0.4 8.4
Liberty 9.20 -1.7% 2.9% -8.9% 57,780 10.7 0.5 4.6
Sanlam Kenya 10.65 2.4% 34.8% 25.9% 80,165 1.8 1.2 20.8
Sector Average 4.3% 24.1% 33.8% 5.8 0.9

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



Weekly

Investment Sector Last Price QTD YTD Volume P/E P/B {e]3
Change

Centum 18.80 3.3% 29.7% 35.7% 157,535 9.2 0.3 3.0

Home Afrika 1.10 1.9% -18.5% -17.9% 1,317,481 8.5 - -

Olympia 8.08 14.8% 15.4% -1.7% 36,598 141.6 0.3 0.2

TransCentury 1.12 1,030,472 - - -

Sector Average 5.0% 6.6% 4.0% 53.1 0.3

Investment

Services Last Price Volume

Sector

Nairobi

Securities 29.90 8.1% 52.6% 47 7% 8,415,029 9.1 2.7 34.9

Exchange

Manufacturing Last Price Weekly Volume

Sector Change

BOC Kenya 189.00 -2.3% 11.2% 48.8% 6,516 11.8 1.7 15.2
Brifish American 565.00 1.3% 3.1% 23.1% 46,079 10.6 45 39.1
Tobacco

Carbacid 43.55 13.0% 32.0% 48.4% 163,502 10.8 2.2 21.4
EABL 285.00 -0.7% 5.9% 8.4% 695,841 15.0 6.6 48.8
Flame Tree 2.14 8.6% 12.6% 36.3% 250,584 5.8 0.2 (1.2)
Kenya Orchards 70.00 100 - 9.2 6.7
Unga Group 41.15 4.8% 51.0% 77 4% 24,622 0.6 0.8 15.9
Sector Average 3.5% 16.5% 34.6% 7.8 3.6

Telecommunications

Last Price

Sector
Safaricom 36.45 3.3% 7.0% 28.6% 22,762,987 15.3 7.3 50.5

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.




Top 10 Dividend Yield

Last Price Dividend Yield

Williamson Tea 159.75 9.4%
Kapchorua 352.25 8.5%
KenGen 10.85 8.3%
Bank of Kigali 58.00 8.0%
Total Kenya 47.80 7.2%
The Coop Bank 37.25 6.7%
Safaricom 36.45 5.5%
Liberty Kenya 9.20 5.4%
Equity Bank 107.00 5.4%
Crown Paints 57.25 5.2%

Agricultural

Last Price Dividend Yield

Eaagads 28.95 0.0%

Kakuzi 438.50 3.6%

Kapchorua 352.25 8.5%

Limuru Tea 510.00 0.0%

Sasini 24.60 0.0%

Williamson Tea 159.75 9.4%
Automobile

Last Price Dividend Yield

Car and General 291.50 0.3%

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.

Banking

Last Price Dividend Yield

Absa

Bank of Kigali
Diamond Trust
Equity Bank
Housing Finance
&M

KCB

NCBA

Stanbic
StanChart

The Coop Bank

33.40
58.00
189.25
107.00
11.80
85.00
93.50
89.75
282.50
324.50
37.25

1.5%
8.0%
4.8%
5.4%
0.0%
4.4%
3.2%
4.2%
0.6%
2.6%
6.7%

Commercial and Services

Last Price Dividend Yield

Eveready 1.01 0.0%
Express Kenya 7.28 0.0%
Longhorn 2.80 0.0%
NBV 1.29 0.0%
Nation Media Group 14.25 0.0%
Sameer 18.00 0.0%
Standard Group 6.54 0.0%
TP Serena 17.80 2.0%
Uchumi 1.63 0.0%
ScanGroup 2.03 0.0%

Construction and Allied

Bamburi
Crown Paints
E.A. Cables
E.A. Portland

Last Price

54.00
57.25
1.71

114.75

Dividend Yield

0.0%
5.2%
0.0%
1.1%




Energy and Petroleum Investment

Last Price Dividend Yield Last Price Dividend Yield
KenGen 10.85 8.3% Centum 18.80 4.1%
Kenya Power 23.40 5.1% Home Afrika 1.10 0.0%
Total Kenya 47.80 7.2% Olympia 8.08 0.0%
Umeme 6.24 0.0% TransCentury 1.12 0.0%
Investment Services
Insurance
Last Price Dividend Yield
NSE 29.90 3.3%
Britam 18.90 0.0% Manufacturing & Allied
CIC 5.06 2.6%
(oolee D S
enya Re 4.43 3.4%
Liberty Kenya 9.20 5.4% BOC . 189.00 2.1%
Sanlam 10.65 0.0% British American Tobacco 565.00 1.8%
Carbacid 43.55 2.3%
EABL 285.00 3.1%
Flame Tree 2.14 0.0%
Kenya Orchards 70.00 0.0%
Unga Group 41.15 0.0%
Telecommunications
Last Price Dividend Yield
Safaricom 36.45 5.5%

Disclaimer: The information contained herein is obtained from sources which, to the best of our knowledge, are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinion expressed herein is ours and is bound to change at any time and at no notice.



To receive Investment Opportunities and the Latest Market Recommendations:
Add +254743552341 on WhatsApp

Call us on mobile at 254 (0) 709 228 600

To book an appointment with a Wealth Manager,

For Online Share Trading (OST) via browser,

For the Faida M-Trader Application,

CONTACTS

Research Team:

Catherine Muriuki
catherine.muriuki@fib.co.ke

Team Email
research@fib.co.ke
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