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Weekly Highlights Equities Market

CPI jumps to 6.7% as Producer Price Index (PPI) stays deflationary

Headline CPI inflation jumped sharply to 6.7% in May 2026 from 5.6% in Foreign vs Local Investor Participation
April, driven by transport 16.5% y-o-y after back-to-back fuel price hikes,
while food inflation edged up to 9.4%. This places the CBK's MPC
meeting on June 9th firmly in focus, with markets watching for a
potential policy response. Yet the producer side tells a different story:
Kenya's Producer Price Index (PPI) stood at 134.15 in March 2026, with
deflation in seven of the last eight quarters. Key industrial inputs remain
under pressure; basic metals -14.6% y-o-y, pharmaceuticals -19.7%,
beverages -8.8%, and textfiles -4.1%, while only food products +2.6% and
wearing apparel +4.4% showed modest gains. The divergence suggests
that while consumers are feeling acute price pressures, weak producer
pricing power may soon cap further margin pass-through, posing a
dilemma for both policymakers and investors balancing near-term
inflation risks against broader industrial disinflation.

Local vs Foreign Participation

Equity Group’s Insurance push signals strategic shift towards diversified
FinancialServices

Equity Group will seek shareholder approval at its 22nd AGM on 24 June
2026 to incorporate three new insurance subsidiaries, a micro-insurance
unit in Kenya requiring KES 192 million, and life and general insurance
units in the DRC requiring a combined USD 25.37 million, all subject to
regulatory clearance. The DRC push leverages EquityBCDC, where the

group holds an 85.4 percent stake and which drove 58 percent profit = Foreign (KES Mns) = Local (KES Mns)
growth in FY2025, replicating a Bancassurance model that already
lifted Kenya insurance premiums by 30 percent year-on-year to KES 4.5 Source: Nairobi Securifies Exchange

billion in Q1'2026. Recent corporate developments include enhanced

governance policies on fransparency, a UAE representative office, and Foreign (KES

a planned fintech spin-off targeting 15 countries by 2030, all supporting Mns) Local (KES Mns)
the group's transformation into a diversified financial ecosystem.
Against this backdrop, Q1'2026 performance remains robust: profit after Friday, 29 May 2026 2177 7111

faxrose 24 percent to KES 19.1 billion, total assets crossed KES 2.04 trillion,
deposits hit KES 1.48 trillion, and the cost-to-income ratio improved to
50.6 percent from 54.2 percent, signaling that Equity's tfransformation
info a technology-led financial ecosystem is already delivering
efficiency gains even as it deploys fresh capital intfo insurance.

Participation 23.4% 76.6%

Source: Nairobi Securities Exchange

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Equities Market Commentary

This Week Past Week
NSE All Share 205.7 206.2 -0.3%
NSE 20 3.513.1 3,488.5
NSE 25 5,659.1 5,682.9 -0.4%
(Benchmark) 233.5 235.1 -0.7%

Source: Nairobi Securities Exchange and Bloomberg

The NSE 20 Share Index outperformed the broader market, gaining 0.7%
to 3,513.1 points from 3,488.5 points in the previous week. In contrast,
the NSE All Share Index (NASI) declined by 0.3% to 205.7 points from
206.2 points, while the NSE 25 Share Index eased by 0.4% to 5,659.1
points from 5,682.9 points. The NSE Banking Index also retreated by 0.7%
to 233.5 points from 235.1 points recorded the prior week.
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Market Capitalization (KES Bns) 3.411.3 3.419.9 -0.3%
Volume Traded (Mns) 105.9 73.4
Equity Turnover (KES Mns) 4,824.0 2,735.0

Source: Nairobi Securities Exchange and Bloomberg

Market capitalization declined by 0.3% week-on-week to KES 3,411.3
billion from KES 3,419.9 billion recorded in the previous week.

Despite the decline in market capitalization, frading activity
strengthened considerably during the week with total volumes fraded
increasing by 44.4% to 105.9 million shares from 73.4 million shares in the
prior week, while equity tfurnover surged by 76.4% to KES 4,824.0 million
from KES 2,735.0 million.

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.

Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Equities Performance

Previous Turnover

Top Gainers WL::k P'ﬁ:g::s (V:V:qenksl,); Top Movers Last Week Week (KES Mns)
BK Group 5250 4600  141% 1187 23.5% KCB 66.75 66.75 2.084.54
Express 7.18 6.70 7.2% -4.5% -3.0% Equity Bank 74.25 76.00 1,187.95
Faagads 33.20 31.10 6.8% 9.6% 62.0% Safaricom 30.55 30.75 461.12
Standard Group 6.24 5.96 4.7% 4.0% 3.3% StanChart 333.25 335.00 161.73
SKL ?.70 ?.32 4.1% 18.9% BAT 520.00 503.00 143.97

Source: Nairobi Securities Exchange

Source: Nairobi Securities Exchange

Top Losers Last Previous

Week Week
Longhorn 2.66 2.98 -10.7% -8.6% -8.3%
Eveready 1.07 1.12 -4.5% -11.6%  -21.9%
Britam 12.30 12.85 -4.3% 0.8% 35.2%
TP Serena 15.35 16.00 -4.1% -4.1% 4.4%
Uchumi 1.53 1.58 -3.2% -25.0%  48.5%

Source: Nairobi Securities Exchange

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Exchange Rate

The Kenyan Shilling (KES) appreciated by 0.2% against the USD closing
at KES 129.55 from KES 129.75 in the previous week. The currency also
gained 0.1% against the Sterling Pound, closing at KES 174.07 from KES
174.26. Against the Euro, the Shilling remained broadly stable at KES
150.76 compared to KES 150.71 in the prior week.

This Past W-0-W QTD YTD
Week Week Change Change Change
usD ($) 129.55 129.75 -0.2% -0.3%
Sterling
Pound (£) 174.07 174.26 -0.1%
Euro (€) 150.76 150.71 -0.4%

Source: Central Bank of Kenya; Positive = KES Depreciation, Negative; KES Appreciation

YTD Foreign Currency Performance vs KES
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Global Markets

This Week Cv;-(:)n-ge YTD Change

Dow Jones Index 51,032.5

S&P 500 Index 7,580.1

Nasdag 100 Index 30,333.2

DAX Index 25,104.7

FTSE 100 Index 10,409.3 -0.5%

Eurostoxx 50 Index 6,050.5

lS:(;](:Xghoi Composite 4068.6 1%

Nikkei 225 Index 66,329.5

Source: Bloomberg
Global equity markets delivered a mixed but generally positive

performance during the week. The Nasdag 100 Index led gains,
advancing 2.9%, supported by strength in technology stocks, while the
S&P 500 Index and Dow Jones Index rose by 1.4% and 0.9%, respectively.
European markets also closed higher, with the DAX Index gaining 0.9%
and the Euro Stoxx 50 Index advancing 0.5%. In contrast, the FISE 100
Index declined by 0.5%. In Asia, the Nikkei 225 Index posted the
strongest performance among major global indices, surging 4.7%
during the week, while the Shanghai Composite Index declined by
1.1%, weighed down by continued concerns surrounding China's
economic outlook and domestic demand.

Commodities
This Week  w-o-w Change YTD Change
Brent Crude Ol 92.1 -11.1%
Murban Crude Ol 92.4 -9.6%
Gold 4,540.3

Source: Bloomberg

Brent crude oil declined by 11.1% to USD 92.1 per barrel, while Murban
crude oil fell by 9.6% to USD 92.4 per barrel, reflecting easing supply
concerns and overall softer market sentiment.

In contrast, gold gained 0.7% during the week to close at USD 4,540.3
per ounce, supported by continued demand for safe-haven assets
amid heightened global economic and geopolitical uncertainty.

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.

Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Treasury Bill Auction Results

Amount Bids e Bids . Subscription
Offered Received SIS P Accepted Wiise W-0-W
1= 40 14.1 352.3% 14.1 839%  -11.17%
day
182 -
10.0 1.0 10.5% 1.0 8.25% -87.50%
day
364- 400 15 15.0% 1.5 8.63%  -74.18%
day
Total 24.0 16.6 69.3% 16.6 -44.63%

Source: Cenftral Bank of Kenya

Treasury bills recorded an overall subscription rate of 69.3% during the
week, reflecting relatively weaker investor demand compared to
previous auctions. Demand remained concentrated in the shorter-
tenor paper, with the 91-day Treasury bill recording the highest
subscription rate at 352.3%, while the 182-day and 3é4-day papers
recorded subscription rates of 10.5% and 15.0%, respectively.

Yields closed at 8.39% for the 91-day paper, 8.25% for the 182-day
paper, and 8.63% for the 364-day paper.

Nairobi Securities Exchange Yield Curve
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Stock Recommendation

£ 1&M-Hold

The recommendation is supported by the Group's strong growth in
inferest income, improving asset quality, resilient profitability,
strengthened NPL coverage, and stable earnings performance,
supported by higher income from government securities and prudent
risk management practices. However, the outlook remains moderated
by rising operating and provisioning costs, which continue to exert
pressure on operational efficiency amid prevailing macroeconomic
headwinds.

£ Equity- Hold

The recommendation is supported by Equity Group's strong earnings
growth, improving asset quality, enhanced operational efficiency,
diversified revenue streams, confinued MSME financing, expanding
digital banking ecosystem, and sustained regional expansion across
East and Cenftral Africa, which confinues to strengthen the Group’s
market position and long-term growth prospects. However, the outlook
remains moderated by prevailing macroeconomic headwinds,
including inflationary pressures driven by elevated fuel prices, currency
volatility across regional markets, and cautious private sector credit
uptake, which may weigh on consumer spending, business operating
costs, and asset quality within certain segments.

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.

Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Corporate Actions

Counter | Corporate Action | Declared Date Announced Book Closure Payment Date
Safaricom Final Dividend 1.15 7-May-2026 4-Aug-2026 4-Sept-2026
BAT Final Dividend 60.00 27-Feb-2026 08-May-2026 12-June-2026
ABSA Final Dividend 1.85 4-March-2026 30-April-2026 19-May-2026
Stanbic Final Dividend 18.55 11-March-2026 15-May-2026 4-June-2026
KCB Final Dividend 3.00 11-March-2026 2-April-2026 22-May-2026
Standard Chartered Final Dividend 23.00 18-March-2026 30-April-2026 21-May-2026
Equity Group Final Dividend 5.75 18-March-2026 22-May-2026 30-June-2026
Co-operative Bank Final Dividend 1.50 19-March-2026 30-April-2026 5-June-2026
Diamond Trust Bank Final Dividend 9.00 24-March-2026 22-May-2026 26-June-2026
NCBA Group plc Final Dividend 4.60 26-March-2026 30-April-2026 26-May-2026
| &M Group plc Final Dividend 2.25 25-March-2026 16-April-2026 21-May-2026
Liberty Final Dividend 0.50 11-March-2026 15-June-2026 30-Aug-2026
NSE Final Dividend 1.00 27-March-2026 21-May-2026 31-July-2026
Kenya Re Insurance Final Dividend 0.15 27-March-2026 19-June-2026 31-July-2026
BK Group Final Dividend RWF 53.04 30-March-2026 15-May-2026 19-June-2026
Jubilee Holdings Final Dividend 13.00 10-April-2026 11-June-2026 24-July-2026
BOC Kenya Final Dividend 10.35 16-April-2026 31-May-2026 21-July-2026
Kakuzi Plc Final Dividend 16.00 25-March-2026 29-May-2026 15-June-2026
CIC Insurance Final Dividend 0.13 31-March-2026 23-April-2026 9-June-2026
TPS Eastern Africa Final Dividend 0.35 30-April-2026 26-June-2026 30-July-2026
Total Energies Final Dividend 3.45 30-April-2026 24-June-2026 31-July-2026
Car and General Final Dividend 3.12 30-April-2026 24-June-2026 30-June-2026

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.




Counter Statistics

Agricultural Last Price

Sector

Eaagads 33.20 6.8% 9.6% 62.0% - 84.0 0.8 0.9
Kakuzi 453.00 1.7% 5.6% 12.7% 764 20.9 1.5 7.1
TK;?C“OWO 272.50 -0.6% 13.9% 17.7% 6,035 48 19 9.6
Limuru Tea 484.75 0.5% 5.7% 5.4% 101 46.5 8.1 (18.3)
sasini 27.05 0.2% 57% 51.5% 47,774 343 0.3 0.9
Tvg '(”J'O””SO” 133.75 1.1% 3.3% -10.5% 79,455 7.7 0.4 (3.0)
Sector 1.5% 4.3% 23.1% 33.0 22

Average

Avutomobiles

Last Price
Sector
Car and
General 79.25 0.3% 23.3% 55.4% 3,387 10.5 1.0 -

Banking Sector Last Price Volume

Absa 28.75 0.7% 16.4% 2,104,036 6.8 1.7 24.7
Bank of Kigali 52.50 14.1% 11.8% 23.5% 120,624 5.0 - 22.4
amond Ut 147,25 1.5% 0.9% 28.6% 289,387 4.4 0.4 10.3
Equity Group 74.25 -2.3% 7.6% 11.2% 12,184,706 3.9 0.9 38.7
Housing Finance 9.72 3.4% 3.6% -2.4% 2,046,949 13.0 1.1 9.3
&M 50.75 1.5% 4.4% 19.6% 528,498 4.7 0.7 18.2
KCB 66.75 -1.5% 1.5% 9,120,217 3.2 0.7 22.1
NCBA 87.25 -1.1% -3.9% 3.9% 189,832 6.1 1.2 19.7
Stanbic Bank 269.50 -1.8% 4.9% 36.3% 68,996 7.8 1.1 18.2

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



StanChart
The Co-op Bank

Sector Average

333.25
32.10

-0.5%
-0.5%
1.0%

0.9%
18.9%
4.4%

12.1%
34.0%
16.8%

70,700
3,203,174

10.3
6.4
6.5

1.8 21.6
1.1 19.2

Commercial

Last Price

Sector

Eveready
Express Kenya

Longhorn

Nairobi Business
Ventures

Nation Media
Group

Sameer
Standard Group
TPS East Africa
Uchumi

WPP Scangroup

Sector Average

1.07
7.18
2.66

1.29

13.10
15.05
6.24
15.35
1.53
2.20

-4.5%
7.2%
-10.7%

-1.1%
-2.0%
4.7%
-4.1%
-3.2%
0.9%
-1.3%

-11.6%
-4.5%
-8.6%

-12.8%

-9.7%
-5.6%
4.0%
-4.1%
-25.0%
-3.9%
-8.2%

-21.9%
-3.0%
-8.3%

-12.2%

13.4%
5.6%
3.3%
4.4%
48.5%
-13.7%
1.6%

2,337,546
30,736
29,409

480,022

57,582
23,513
8,578
9.195
2,242,827
94,746

87.0

7.8
18.8

6.4

59.6
35.9

1.0 (23.2)
102.2 (1,001.0)
1.1 (8.6)
0.4 (0.5)
5.4 33.4
20.8 (183.9)
0.5 7.0
0.2 (9.4)

16.5

Construction

Sector

Last Price

Volume

Bamburi
Crown Paints
E.A. Cables
E.A. Portland

Sector Average

54.00
57.00
1.71
74.50

-2.6%

2.1%
-0.1%

4.6%

-5.7%
-0.3%

4.6%

1.4%

1.5%

1,500
7,596
516,460
2,868

13.8
9.2

6.4
9.8

0.8 2.5
2.3 26.7
1.7 (53.3)
0.3 5.4

1.3

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.




Energy Sector Last Price

KenGen 9.12 -0.7% 0.4% -0.7% 3,221,848 6.5 0.2 3.3
Kenya Power 15.95 3.6% -0.6% 17.3% 3.717.317 1.3 0.2 51.5
Total Kenya 46.00 2.2% 15.6% 19.3% 84,099 19.8 0.2 5.1
Umeme 7.82 2.6% -9.5% 396,653 - - (158.5)
Sector Average 1.9% 1.5% 9.0% 9.2 0.2

Insurance Sector Last Price

Britam 12.30 -4.3% 0.8% 35.2% 748,463 5.6 0.9 17.2
CiC 4.19 0.7% -7.5% -8.3% 1,038,727 4.8 1.2 29.0
Jubilee 367.25 0.5% -0.5% 9.6% 31,367 4.5 0.5 10.1
Kenya Re 3.33 0.3% 6.4% 10.6% 7,573,417 4.9 0.3 7.5
Liberty 9.90 -2.0% 2.1% -2.0% 58,355 8.4 0.5 4.5
Sanlam Kenya 8.40 1.4% -12.1% -0.7% 48,925 0.4 0.1 15.8
Sector Average -0.5% -1.8% 7.4% 4.8 0.6

Investment Sector  Last Price Volume

Centum 13.80 0.4% 1.5% -0.4% 212,222 6.5 0.2 3.3
Home Afrika 1.27 -2.3% -15.3% -5.2% 2,099,412 5.8 - -
Olympia 6.92 -0.3% 2.4% -15.8% 9,363 29.9 0.2 0.9
TransCentury 1.12 1,030,472 - - -
Sector Average -0.6% -2.9% -5.3% 14.1 0.2

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Investment

Services Last Price Volume

Sector

Nairobi

Securities 18.75 0.5% -5.1% -7.4% 556,835 20.1 2.2 12.3
Exchange

Manufacturing Weekly

sector Last Price Change Volume

BOC Kenya 174.25 3.7% 43.4% 37.2% 123,916 7.7 1.1 15.7
British American

Tobaceo 520.00 3.4% -8.0% 13.3% 46,602 10.9 3.7 33.6
Carbacid 29.65 0.3% 2.2% 1.0% 79,343 7.1 1.5 20.6
EABL 248.00 1.3% -1.2% -5.7% 398,795 15.9 6.1 42.6
Flame Tree 2.00 -2.9% -22.5% 27 4% 191,161 2.1 0.3 16.4
Kenya Orchards 70.00 100 760.1 9.2 6.7
Unga Group 26.35 -1.9% -3.8% 13.6% 13,054 17.0 0.6 3.8
Sector Average 0.6% 1.5% 12.4% 117.3 3.2

Telecommunications Weekly

Volume

Sector B (iSO Change

Safaricom 30.56 -0.7% 11.1% 7.8% 15,660,189 14.1 6.5 49.7

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Top 10 Dividend Yield Banking

Last Price Dividend Yield Last Price Dividend Yield

Umeme 7.82 102.3% Absa 28.75 6.4%
British American Tobacco 520.00 11.5% Bank of Kigali 52.50 3.3%
Nation Media Group 13.10 11.5% Diamond Trust 147.25 6.1%
Bamburi 54.00 10.2% Equity Bank 74.25 7.7%
KenGen 9.12 9.9% Housing Finance 9.72 0.0%
Kapchorua 272.50 9.2% &M 50.75 4.4%
Equity Bank 74.25 7.7% KCB 66.75 4.5%
Total Kenya 46.00 7.5% NCBA 87.25 5.3%
Williamson Tea 133.75 7.5% Stanbic 269.50 6.9%
StanChart 333.25 6.9% StanChart 333.25 6.9%

The Coop Bank 32.10 4.7%

Commercial and Services

Agricul’rural Last Price Dividend Yield
Last Pri Dividend Yield Eveready 1.07 0.0%
as s vicenc e Express Kenya 7.18 0.0%

Eooqus 33.20 0.0% Longhorn 2.66 0.0%
Kakuzi 453.00 35% NBV 1.29 0 O%
Kapchorua 272.50 ?.2% Nation Media Group 13.10 11.5%
Limuru Tea 484.75 0.2% Sameer 15.05 0.0%
fA(/J.ﬁ.m' I ]23730755 ;2? Standard Group 6.24 0.0%
flamson 'ea : 970 TP Serena 15.35 2.3%
Uchumi 1.53 0.0%
Automobile ScanGroup 2.20 0.0%
Last Price Dividend Yield Construction and Allied

Car and General 79.25 3.9% Last Price Dividend Yield
Bamburi 54.00 10.2%
Crown Paints 57.00 5.3%
E.A. Cables 1.71 0.0%
E.A. Portland 74.50 1.3%

Energy and Petroleum

Last Price Dividend Yield

KenGen 9.12 9.9%
Kenya Power 15.95 1.9%
Total Kenya 46.00 7.5%
Umeme 7.82 102.3%

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



Insurance Investment Services

Last Price Dividend Yield Last Price Dividend Yield

Britam 12.30 0.0% NSE 18.75 5.3%
iﬂg”ee 32'7] ; s g'g’ Manufacturing & Allied
Kenya Re 3.33 4.5% BOC LsPe DiViineld
égﬁg‘r’n'(e”yg Z'Zg 8'(]);: British American Tobacco 520.00 11.5%
| i ; ; ; Carbacid 29.65 6.7%
nvesimen EABL 248.00 1.6%
Last Price Dividend Yield Flame Tree 2.00 0.0%
Centum 13.80 2.3% Kenya Orchards 70.00 0.0%
Home Afnko 1.27 0.0% Unga Group 26.35 0.0%
ﬁg’r:?g:n or ?'?3 8‘8? Telecommunications
! : = Last Price Dividend Yield
Safaricom 30.55 3.8%

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.



To receive Investment Opportunities and the Latest Market Recommendations:
Add +254743552341 on WhatsApp

Call us on mobile at 254 (0) 709 228 600

To book an appointment with a Wealth Manager,

For Online Share Trading (OST) via browser,

For the Faida M-Trader Application,

CONTACTS

Research Team:

Malia Opiyo
malia.mapenzi@fib.co.ke

Team Email
research@fib.co.ke

Disclaimer: The information contained herein is obtained from sources which to the best of our knowledge are deemed reliable. As such, we are not responsible for any factual errors arising thereof.
Any opinions expressed herein are ours and are bound to change at any time and at no notice.
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